Fund Letter

YM7EY Db - A—ANSUPHFRIBET 7> R
21 : NUDLERR (U PILA—S—)
DEEEDHHMSE

202668225

ERE TYMPEY b« Z—=RXSUPHEBEET 7Y R ZCE2EHD.
EERLBULEITET,

COE. J7YEDEISHARE (2026F6H228) =z, Dz
MTRDBDREMUE UIE, SBEZ—XESUTPOUPILIPEY ~EEEEIMHEE
SERBHETBRENREL, BAMEDORKRZEE U GERZT>TEND
ENC

SIS, B 7Y FECERBOFTIEL DRSS USBRENB LU ETET,

DECEEE - 1 50 (1020, B2m)

(B85
2026F6R2281R%E
BXEMEE 15, O87H. fEEHKSE: 1 8EH

Il DB (1803120, F51810)

pay ik 100 150 150 1508 1503 1504

XOEEE, WEDRBEHICEDNWTERRUNRELE T, HE5D UH—EDEDDEZEHHNRI DEDTIEHOEE A,
XDBEDNIONENBEEEHDET.

HEHORIRNICRITDTEE

BLENE. D7 Y RFORROBET DIBEREZHRINSEITILHICTTIAPEY FYRIXY FMCKDERSNEZENTT, BEI 7Y D
RERAHCHEZ > T RIESHKIDDE LT D MEEEFTHIPE RVEHRRB) ORABTEMUTCHERDDZ. CBESTTHMIIZEL., BiE
BISEE. BEAEDHIBMIESEHCTRELEINDT, BEMBFIAREKEEUET, LEDN>T. BRESDHEIFEDERETAMRIESN T
DEDTIEBDF B, BFEHEICE ULHTERBIVIBEG, INTEREEITEB LI T, IKEEELEETRCEIERNDFT., MBS, 8
BORBEZHERFIERD. BSRIEHEE - RIBZNBREWEBDREDITIRTIEH DT B A, SEESHMATTEBANCENZEREETE, 88
SREESDIIRTIEIHD T A, BEBRII. BETESIESZONDIBWENSERLTNEI D, ZDIEMHEN - REMERIEITDEDTIE
HDF B A, EBREEZEDRHNSIHBENEETCHD. [FROEAJRRERRE « RIEITDIEDTEHDEEA, T2, BHE. FHREZSE
LCTNWFEEADT, BEBDOHZIEDRENZRERREZNIENTEHDE A, BEERNOPTERHSINTNDAB., HiE. MR, BRE
FERERFRDEDTHD ., SEFERLEEINDCENHDVFT, BDESE. INEDEHHICEDNTRESLRELET, HES5HUL
H—EDEEDDEZERMNRIDENTRHDE LA, DBREDZINNONIIBEEDHDET,

IRFESAFICDODNTORBNEGHE= DA IAPEY FVYRIXY L 083-223-7124 (EEHDI:00~17:00) HP https://www.ymam.co.jp/

YMfg A ILT7EYRYRIAVE



Fund Letter

=

INTRDBOEICRI T DEB=

YMPEY bk« =D PEFBEEET 7V F

¢ SESE., AFEOFBEERLGY., BREEAOREELISX I DIET O T, FEENTILDISE,
TOEEEY S ZEMREETIVES,

BHEEHE

REREFETHEED
b NEIA—D

¢ SEEE. SHEHMRPICREELHRE (G HEREOELSSNELS JUFHHEEESUTER)F8BAT
ZHhbhIBEABYET . TORE. YT AOREEMBIHREALLATTE S LHEI4Y
F9, Fi-, HEREOKEL, ﬁfbﬁz—rﬁml’al:a&;l1677>FmIIRE$§a—#%a)*elib UEHA,

rREMBDhICRELZNREFBA TRILDONHES

( smmmarsEemEr t2LAEs ) ( MREEs S BEMENATELLES )

10,950/
R
10,800H ,~* (FQJP? ) E 10,800
%150/ 10,650 >~ 10,7000 SEE
seoom |00 —— {4 L %800/ (RS EInEs } 300/
(@+®) 3% 650M (®+@) T _[0M
(@+@) wed0m | J 10,400H
$560M
(D +@)
AR EA LEREH LEAREH AR EA LEIREH LETREH
oy T 45 SRR oYk 3
HABIEE  CI50MEIEL XAEHBE MOTSIE  K240MFEREBL R SHENSE
800M 650/ 8004 5604

UE) DEHRED. ®%§§E|§’%f¥i®@ﬂéffﬂﬁﬁé’aJ:O@%%E’&IVP%\CD $1ﬁ*&atﬁ§§?ﬁb0[ (©F
BEEIEHICORREREECY. HELEE. pEAHCEDE pEEHEEI SN,

¢ BEED 77 FOBAMEICE>TIE, FERSO—HEIELHELN, EBMICETERO—HLELITHE
L9 HBERBYET  I7FBAROERKRICLY., sREEIVEEMEDE LAY ANEh o5

atEkTY.
SEEO—HHTEO—BILELITHST HIES SEEOLENTEO—HILELICHST H5BS
BEEnEE
oo ume || TEHEECES) S S
A 7T &= SRR T =T % i &
| Emsme || AEEEEET .| tERisE)
Lkastsdn, 20
) B EEECIHERITAE SERS
HES il DU . tvEEn xR
B TER . i TAES SN
(4 R FEEE | a5 ) BE(GE
AL EREE | | I RHRL T (SiERITA) BRI
\U=T, )
TiaNILE - @ERTA R %G‘)jw/kﬂjﬁ%)\fﬁ%‘ﬁ)%i@é“ﬁ SeOaEETT.
TALES BT AE TESBA o0 NEETY. FEECEERCERNTAIT. TALES (F5l9

Eosk) D
(FrBloies FERTEAILET.

X EFRA X=—ITHD, EEODEGEOEEMBETRLRIDENTEDHDFEEADTIBRIEE),

KINR—YBD NEBROBIRNCRITDTIR] ZRLIBHH TN,

YMfg | 7 TLF LY hIRIATN




Fund Letter  ywrevr-r—z2rsursRNEET VR
Il 7> 0B - H6

A ANOI=]:0]
OF—X+SUPDOUPILPEY FEBEMIISERENZETBRENRE L, EXHECREEZHI LU GEREIFTNET,
Y ROSE

1. BREEFHISN\DOKREEBLUT, FEUTCA—RFSUPOUPILPEY FEEBMIESCERELET,
SUPILPyY RER, BRROERNEDF vy Y1 70-E4HET 1 VI SEEEROREEEDEMEED &
T9,
®UP )L Py FEEBMIESEE. UMTNOBMIESEESLET,
- U=k (A"REEREEFD
- EBAYVOSOPIUR
- UPIWPEY FERBILCITEZS T DEEDHRI
X AVISITPYRER. 1 YD SEEREREREIEIEZITDI I 7Y RENNET,
X HRACE DR (GB5tEES) Z22HFT.

X VDS AVISRARISDFv—DIET, B8, BR. thEEIE. L TKB, EX. TR, SFESEEFTORE
HEDZOHICHBARAYRZUSERBEILET,

* DR : Depositary Receipt DI8T. HDEDKERARETEMLOKIAZE BN TRESEDICHIC. ZOEILOK
ANEIRITEEICTET L. ZORBE U TEBNTREITSINBDIESZWNET, DR [F. SN EERICER
BRIGIFIRETESIESNET ., /2. BRI BESNZHRADOBE EIFERDBETIEIESNET,

2. BBORKRMBIOUMGM. NEARE. WREBOZEMFCSE L. M-t 2 UZEBELET,
OREBNY Y ZETRDRNZD., REBEBBDEECIITEZZTET,
Oﬁ—F7ZUZ®%£L%TDTH RO EBERELET,

- BSIRER. REME. FREFEBERL. REERMHEMEEELIT,
- BHORRMBIUMEE. MERES. NEEEOZEMEICEB L. M—rIx UZEBELIT,
© UPLPEY FRSTIEOREE (BESEME. SABEDSTRE) ICEEBLET,

3. %3, 6, 9, 12808208 KEBOHBESVEED) [CREZTEV. REDEHEHICEDNTREDDEZ

G AAESCR
4, BIOPYRE UTD2 KOBEEFISICEREID (DP YR AT« TJ»YX] TI,
(HT7R) FE A EHSEEA )
pia A—ARSUF- i .
UTILF YR TP s
— YMZ k- e (RIS R EREE) fifisiE
— F—2NSUT
| SRR | 540 i
muane | 7F 7*]%;55f”” B EE
e (EIE IR RS ) il

SHARBEFISOERICDNTIE. AP Y FVRIXY MKRARHIMTERNET,

O REEFASBDOMALLRL, BEDIRRET (F—ARSUP - UPILPEY F D7V R (BRHEBRERSA) I N
DEREFEESMUICHIEIDCCZERELIT,

S ASDBNRETCIIRNONRELUCES, MROBBMSEILDNFRINDIESE., BEDERICAOZESERSY
[CIEFHEDRBICKIOTIE. TP Y ROFBBA. ~2.0EAMMTENODNSNCENDHOET,

XI<DOULIIE MEEEFHIEE GUEHRRS) O D7V FOBY - H) Z2CBLIIES.

KINR—YBD NEBROBIRNCRITDTIR] ZRLIBHH TN,

YMfg A ILT7EYRYRIAVE



I

Fund Letter YMPEY  » A—2 RS 1) Pighy:
==&
QLI PV RIE. BRENHDEMISECHE LUFTINDT. EEMEBBIEIZELET, LN > T BETAMRIISNT

NBEDTIEIEL, CNZERABCENBDET, BSHEMEICE UEHRBIVEKRE. INTRESCRELIT. &
giEstldraEire I8 FT., BEMBOESZENZRE. MTDEHLDTT,

EIrPYE

/

MBRRZEE ) RD «EA'JRD (RBOEE). U7y ~ESEEMISDMSEED ) [REBREIRD L AV EI—-
U0 TZ20f (BEREHAHCH DU RDFE) ]

NEEMEBDEEFZRI. LERICRESNDEDTEIHDIEE A,

XIDOULLIE MREEFHIEE RXUBHRRSB)) O BRE R ZCBIES),

I D7 FOER

RESFHN'BEENICEIBTIER
e ERONE
AR E NN RITSANBICED DR BABOBRHBICEBRBERORER, REBR
i \ <ER>22% (Fitk 2.0%) DR, WMEIMTEFEDXIHTT,
EXVEBRE HDEE A, —
RESFNMETHMECHENICEEIIER
BES BROMS
EREEEADHEIL. B8, SEUEDHNEER
ERHEERER FR09625% BT U TERDRZE U TRILBELET, &R
(B 5 &8O (Fitk 0.875%) BEERIL. BHBHRIIAEFRTOEICES
HMEDPDOXFLIET,
RENRETD | oo o/ (4 R P -
ngR(=srs 3 FER05665% (Fhd) RENZRI 7Y RCHITERERERE CI,
&EED‘EDE% (/I 1)
RENCBETS | ., >
LRI, BT ERBDTEZRTFHR. S
ZOHDER - GE2) SI+ZATY 3 VEEIBICETDER. BEZAETR
F 2 A ’ BIDBENERFZETMETCCEBUVILER
g-o

CE1) D7y RORENRET IREEFTLSDOSEFHRINERDEDERRTLTNET,
CE2) TZOMOER -« FHRI (CONTE BRRNREFICKOEET DCH. BAIICHR, LRESEZRI N
TEE A,
XEBARFHERICONT, <HULBRFGESHICREEEEE,
NFHENEFOSTREBICONTIE, REBEFLCHUTREDEINDT, KMIDCENTEEBA.
XIOULE TREFBFEHBEE UTBHRB)) O [Fii « FHARNF) 2B,

2E - EM

YMfg U1 TLFPEYRIYRIAVE
BSE  D1IAPEY RVRIYXAY RERA

SUBRNGIES PENBER (8% £1S
MABE  —RADEAEEERERE

KINR—YBD NEBROBIRNCRTDTIR] ZRLIBHH TN,



