Fund Letter
YM7EY b - FERIAFRKIT 7 > R
25 : PUD)LERR (WFEeZ BA%)
DEEDOHMSE
2020524208

ERE TYMPEY b« FEBBAK I 7Y ] 2CE2@EH0. E<ERLBL
EIFET,

COE., J7YEMD%E1 3HRE (2020528208) A, DBz
MTRODBORE LUFE UIZ, ARBICHNTI, SHEERRORIEEH OE%E(HER
"1 0, 500KE (2/19BR9, 985M) LikoElc, FEEINM
DKREZER U CREBMUE UL,

SHBREDDEOKRIICEE L. SKEDEINADEREE LDV TDES
&L, ESEHEDRKRZBIB U GERZIT > CEINDET,

SIEmE. BT 7 Y FECBBHDEI LD USBRBNBLULEITET,

PDECEEE © 40 (1 pouz0. wmalEn

(CEE)
202085282081k ®E
BEEMEE : 9O, 95 7H. MEEHREE: 59 H

Il DEcD#ER (1503120, F51810)

pa)ilisrs 40 40 40 40 300 40

XOBEE, WEDRBHICEDNWTEERUNRELE T, HED UH—EDEDDEZEHHNRI DEDTIEHOEEA.
XDBEDNIONBENBEEEHDET.

HEHORIRNICRITDTEE

BEBERIE. J7Y RORROBEET DIBFREZRIHOSBIIEHICTA TAP LY FVRIAY KD ERESNEZEDTT., BEIT PV ED
RERAHCHEZ > T RIESHKIDDE LT D MEEEFTHIPE RVEHRRB) ORABTEMUTCHERDDZ. CBESTTHMIIZEL., BiE
BISEE. BEAEDHIBMIESEHCTRELEINDT, BEMBFIAREKEEUET, LEDN>T. BRESDHEIFEDERETAMRIESN T
DEDTIEBDF B, BFEHEICE ULHTERBIVIBEG, INTEREEITEB LI T, IKEEELEETRCEIERNDFT., MBS, 8
BORBEZHERFIERD. BSRIEHEE - RIBZNBREWEBDREDITIRTIEH DT B A, SEESHMATTEBANCENZEREETE, 88
SREESDIIRTIEIHD T A, BEBRII. BETESIESZONDIBWENSERLTNEI D, ZDIEMHEN - REMERIEITDEDTIE
HDF B A, EBREEZEDRHNSIHBENEETCHD. [FROEAJRRERRE « RIEITDIEDTEHDEEA, T2, BHE. FHREZSE
LTWEBADT., BEEDHISFEORENZIRERRERIBDTIEHDFEA, BEERODTEHIN T\ DRE., HE. BR. BERE
FERERFRDEDTHD ., SEFERLEEINDCENHDVFT, BDESE. INEDEHHICEDNTRESLRELET, HES5HUL
H—EDEEDDEZERMNRIDENTRHDE LA, DBREDZINNONIIBEEDHDET,

IRFESAEFCDODNTORBNEHE= DA IAPEY FVYRIXT L 083-223-7124 (EEBD9:00~17:00) HP http://www.ymam.co.jp/

M YMFG | o T ATy hYRI AN



_Fund Letter YMP

INTRDBOEICRI T DEB=

vk FESBAK%T 7

¢ SESE., AFEOFBEERLGY., BREEAOREELISX I DIET O T, FEENTILDISE,
TOEEEY S ZEMREETIVES,

BHEEHE

REREFETHEED
b NEIA—D

¢ SEEE. SHEHMRPICREELHRE (G HEREOELSSNELS JUFHHEEESUTER)F8BAT
ZHhbhIBEABYET . TORE. YT AOREEMBIHREALLATTE S LHEI4Y
F9, Fi-, HEREOKEL, ﬁfbﬁz—rﬁml’al:a&;l1677>FmIIRE$§a—#%a)*elib UEHA,

rREMBDhICRELZNREFBA TRILDONHES

( smmmarsEemEr t2LAEs ) ( MREEs S BEMENATELLES )

10,950
R
10,800H ,~* (FQJP? ) E 10,800
%150/ 10,650 >~ 10,7000 SEE
HE00H | 0 b———— e ¥ 8000 [R=EEA 300
(@+@) 5650 (@+@) T 0™
(@+@) wed0m | J 10,400H
35600
(B+@)
AR EA LHSHETH LA E AR E A WHIHETH LHHEH
S5 ER A 584 25 B R 584
MATSIE  KI50MEIEL R ASENSE HAEHSIE  K240MFREL  KHENSE
800M 650/ 8004 5604

UE) DEHRED. ®%§§E|§’%f¥i®@ﬂéffﬂﬁﬁé’aJ:O@%%E’&IVP%\CD $1ﬁ*&atﬁ§§?ﬁb0[ (©F
BEEIEHICORREREECY. HELEE. pEAHCEDE pEEHEEI SN,

¢ BEED 77 FOBAMEICE>TIE, FERSO—HEIELHELN, EBMICETERO—HLELITHE
L9 HBERBYET  I7FBAROERKRICLY., sREEIVEEMEDE LAY ANEh o5

atEkTY.
SEEO—HHTEO—BILELITHST HIES SEEOLENTEO—HILELICHST H5BS
BEEnEE /ﬁ
oo ume || TEHEECES) S
A 7T &= ASERE) [T EE % i R
| Emsme || AEEEEET | dsEe
Lkastsdn, 20
) B EEECIHERITAE SERS
HES il DU . tvEEn xR
B TER . i TAES SN
(4 R FEEE | a5 ) BE(GE
AL EREE | | I RHRL T (SiERITA) BRI
\U=T, )

Tasks - B3ITE S %G‘)jw/#@ﬁ%)\fﬁ%‘ﬁ)%i@é“ﬁ Do BEETY.

RFELFES B TFE TEaSBar o0 ARETY. HEECREBOENTHFEI. THFILES FFIDERID
(FrBloies FERTEAILET.

X EFRA X=—ITHD, EEODEGEOEEMBETRLRIDENTEDHDFEEADTIBRIEE),

M YMFC | Dt T ATy RYRI AN

KINR—YBD NEBROBIRNCRTDTIR] ZRLIBHH TN,

Y=



_Fund Letter YMPEY k- « FERSERGD 7Y K

7Y OB - 158

27V OB

ONHEDKRIICKRE L., SKEDHILNADEREBLENDROESZBEL., SEMEORKREDS LET,

7Y EOEE

1. BEEFISN\OREZB LU T, DHBEOFEREIKHAICERELIT,
SRANDERE(ICHIZ o TIE FREIFNOONSNEHRISNDEMEDILIC, BRME. BEDDI 7 VI AXVZ VX,
KODEZEFCEB L, REEMZEELET,

2. FE 4 OREETR BEDMEEICH UEDBEOZNNEDI T, DBEEEEH SN UDHIRT T D FTROESIRRE
2PV RTY,
¢BE2. 5. 8. 11 AN 208 (KEBOBEREXED) ITREEFREVDEREOZNNEDHILUET,
HECEMZEG 1 OV EL. BIADBRESENE LE A,
SSHEHIROBEZBOELEMEBICH L. FNCOEBODEREDHILUET,

10,500F35;% B4 BN DKEEEBL CRELER
10,500/ k- 11,000/35;% 300/
11,000MLLE 11,500/ 350
11,500/ k 12,000/ 400F3
12,000MLL £ 12,500M3%;% 450/
12,500 500/
xg%ﬁﬁ%w@%m SHFEI BRI CTICREMBANBHCEI ULBEFICIE. LERDDEETENDENCENHD
EE

MELEMEAIC U T, WHBACEDDEEHEIZELET . EEMEAD LERD—EDKEC-—ETEREINISZDK
ELFbT B ZRTD. EVWDBDOTEHDFEA.
DEICKDEEMEITBELEIT. COEH. REMURDDBREIESEHITDIBENH VLT,
RA%H I DBETIEHCEDNTEERUANRELE T, HOSN UH—EDEDDERZEHRHNRI DENTIEH D
&ﬁh DERENZILNONISNZEEHDET,
XD 7Y FOREMEBEEBLET. BRETA., NOOMREIESNTNDEDTEDHDFEE A,

3. HIPYRIE MUTRD 2 ROBREEFSCIK/RETD (DP YR F3T TPV X T,

LIPUR _HEASAISEERRS
Wi | EATERNH 1w
‘ e — T e
A - | 7R |
R [— g’g;ggﬁ e aemmasen | EROH
IS HES, TrUR i —_— ;
EEems ! Ersoror | BE
| EREEEREER) [

SHEARBEFISOERICDONTIE, RFEESKREEAZTIHRAIANTRNET,

O REEFISDMEALLRE, BEORET NIBARIFESHKD 7V F (BEHERERSA) | NOREEIGZSIIC
M IDCEZRARELIET,

S ASEDBNREFLIIFNNRELUCES, MROBBMBSEEANFTVINDES, BEDERICAZESHSUIC
EEMEDODRRICE >TIE. T7Y FOFE 1.OERMMITEONBRNCENBDET,

X<DOULE TREFFERBPE RYBHRS)) O D7V FOEH - HE) 2T8LES),

XINR=—YBO EERORIURNICHITRITEIR] EL<BFHIES0),
. \Y
NYMFS | o T ATy hRRIXV N



_Fund Letter YMP Ly b« FERSEHED P K
I RE'JRD

0L PRI BEETDHIEMISHFICHRELIINDT, BEMEALIEE LI I, LEN>T. BETANRIESNT
NBEDTRIZEL, TNEELADBCEN DD ET, BFEMEICEULCHBRIVEXRL, INTERESICFRLIT., &
BiEStERErE 38R0 FT., BEMBOEEEINZRAE. UMTOELSDTT,

MMAMDOZEE) (MBZEE)RD - ERURD) L Z0f (BERNBAHCHD I RDEH) ]

XEEMEBOEEZRL, LEICRESNDIEDTIEHDIEE A,
X<DOULLIE MNREEFHIEE GUBmRES) ) O REJRD ] Z2l&IIEE.

I D7 FOER

PESINBENCBIET BE
e BEONS
- Ty BABOBREEE B EROEN, REBEOE
AR < FIR>22% (Bik 2.0%) B G IRTEOE T,
ERUEBRS BOEC A, —
PEEI N ETEE CEN BT 3B
- BEONS
EEEEROGEL. B0, ERUEONSERSE
EmEEE M 3% 0.8525% O3 L TERORER UCEREE LY, EHEE
ET TS (3K 0 7750%) B, G BEREEGERR T OBICEXEED
PEHHLET,
BENRCTD F% 0473% (B3 BENED > Y RCHBD 2 EREERES T,
&Ef:nﬁn&% (/I 1)
=EN-EETS : -
e es s 5% 1 3055% (BA) i2E
oo - R, SHES S ES DS EEL TR, SIS -
TomORM GE 2) ATV 3 VB BT BB, BEENETRET S
A PBRLEETNECCAIBEESET.

CE1) D7V RHEREARE T DIREFFTISOOLEFRIINEADENERTLTNET,

CE2) TZOMOBRA - FHH (CONTE ERRREFICKOEET DICH. BAICKE, ERESERICED
TESF A,

XBABFHENICONT, <HULLERFEERHEICHSBEEIZE),

XFHEREDSFHERECONTIE, REPESFICHUTRBOEIDT, RmIDCENTEFEA.

XIDUL IS MEREEFEHRIEE RUBHmRSB)) O IFht - FHENF 2l8ES.

E « EH
®

MXPG | o T ATy hRRIX N

BSE DA IAPEY FYRIAY FEARRE
LEIBRINGIEE PEUBER (€8 $45
NABE —REDEAREETERS

ol

KINR—YBD NEBROBIRNCRTDTIR] ZRLIBHH TN,
4q



